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You can buy bitcoin at www.coinbase.com

³Terms apply. Valid for new users who make a cryptocurrency purchase on Coinbase. Limited while supplies last or Coinbase
revokes this incentive at its sole discretion. Coinbase reserves the right to change the terms, eligibility criteria, and payouts for all

incentives at any time, for any reason. Void where prohibited or if Coinbase determines that the customer is not eligible for the
offer.

https://help.coinbase.com/en/coinbase/getting-started/getting-started-with-coinbase/new-customer-incentive
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If you would like to use my link for both of us
to get $10 of bitcoin, use this link

https://coinbase.com/join/reed_su
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www.kraken.com offers lightening transfers
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Coinbase is associated with an email address
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Kraken requires a Username
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An authenticator app adds user security
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Google
Authenticator App
gives a temporary
code to secure your
identity
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Notice I hold 0.0004418859 DOT below
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Graph of bitcoin price over all time in Coinbase
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My bitcoin wallet shows activity history
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HOW TO SEND &
RECEIVE BITCOIN
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It is more secure to move crypto off of exchanges
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To receive crypto, you need to share your address
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The sender puts the receiver address in the "To"
box
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You can toggle between dollars and bitcoin
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Most confirmation screens show the network fee
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Most exchanges require the authenticator code
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The bitcoin blockchain takes longer to confirm
than PofS blockchains
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The Exodus receiving wallet is showing "pending"



Louise Reed <louise@stayafloat.io>

You sent 0.1548 BTC to bc1qjgqta2hg8t6479n2pwh8zc5j4x88c0k9xw0xza 
1 message

Coinbase <no-reply@coinbase.com>
To: louise@louisereedcpa.com

Sat, Sep 24, 2022 at 4:11 PM

You sent 0.1548 BTC via Bitcoin
network

To:

Not you? Lock your account.

View transaction

bc1qjgqta2hg8t6479n2pwh8zc5j4x88c0k9xw0xza

If this wasn’t you, lock your account immediately.

© Coinbase 2022 | Coinbase Inc.
248 3rd St #434 | Oakland CA 94607 | US
(888) 908-7930

https://coinbase.com/signin_disables/22d25466e315214b095a9c6d8f4f442b?email=louise%40louisereedcpa.com
https://coinbase.com/signin_disables/22d25466e315214b095a9c6d8f4f442b?email=louise%40louisereedcpa.com
https://www.coinbase.com/accounts/08363db5-aca3-5b93-96c8-d7a8558ee787/transactions/01e2dfcd-d37c-5a32-9e96-a021e8fe6625
https://www.google.com/maps/search/248+3rd+St+%23434+%7C+Oakland+CA+94607+%7C+US?entry=gmail&source=g


stayafloat.io

Coinbase is clear on price per bitcoin for each
transaction
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The fee is so small it is in units of Satoshi
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The journal entry coming over to QBO contains
the detail in the description
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I record the Gain/Loss in the business and the
basis in my personal bitcoin wallet in Excel
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For every bitcoin transaction there is a transaction
ID
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Anyone around the world can search for that
transaction ID on the bitcoin blockchain
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THE LOGISTICS OF
BILLING IN BITCOIN
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I record my time into the draft invoice in Gilded
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When a client pays in bitcoin I know the $ value



stayafloat.io

Gilded shows I receive 0.0142 BTC
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Coinbase shows the same 0.0141 BTC



stayafloat.io

The Invoice in Gilded shows the same 0.0141 BTC
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Copy the transaction ID to put into invoice
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The invoice still shows awaiting payment
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Click Actions->Mark Invoice as Paid
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Paste the transaction hash into the invoice
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Notice that every paid invoice has a hash
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Check the transaction to sync to QBO
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The BTC is a Digital Asset on the Balance Sheet
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The income JE contains an auto Description
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Bitcoin lost value between events, so to reconcile
digital asset account, a loss is recognized
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In my personal crypto wallet, I use Excel to keep
track of basis
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In my personal crypto wallet, I can see the
transaction ID on bitcoin's chain and status
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I can click the transaction ID to see more details of
validation status and proof
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WHY I STARTED
BILLING BITCOIN PER
HOUR
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Data-entry-oriented
clients are price
sensitive

My clients didn't
understand the
Afloat/blockchain
proposition

CPA
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Educating clients with the process adds
value to us both, if accounting prices are to
rise 



Filtering of clients
during a stressful
2020 tax season

Creating value
and

differentiation for
my clients and

me
 

Helping my
clients invest in
their accounting

education

Inflationary
concerns

 

My professional
development by

doing
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The convergence of five pressures created
the motivation for billing in bitcoin/hour

https://docs.google.com/spreadsheets/d/1DUF2isFWsqVSYhbaACYtbgcLi_YjDqpE3GLQIVgkKQg/edit#gid=69851113
https://docs.google.com/spreadsheets/d/1DUF2isFWsqVSYhbaACYtbgcLi_YjDqpE3GLQIVgkKQg/edit#gid=69851113
https://docs.google.com/spreadsheets/d/1DUF2isFWsqVSYhbaACYtbgcLi_YjDqpE3GLQIVgkKQg/edit#gid=69851113
https://docs.google.com/spreadsheets/d/1DUF2isFWsqVSYhbaACYtbgcLi_YjDqpE3GLQIVgkKQg/edit#gid=69851113


$1 trillion
$1 billion

 

The US government just passed a $1.9
trillion dollar stimulus package. 
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Congress passed waves of stimulus bills

Katrina '05-'09 March 2020 April 2020 December 2020 March 2021
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Bitcoin's "monetary policy" is algorithmic
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The US Debt is now more than GDP, not
unlike when Greece collapsed

2022 Q1 US Federal Debt: $20.4 M
2022 Q1 US Real GDP: $19.7 M
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The bitcoin algorithm can not be destroyed.
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HOW HAVE MY
CLIENTS REACTED?
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The 30.8% of clients that left hadn't
understood my past strategic suggestions



15.4% clients had crypto when they paid my
bill in April 2022
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38.5% of clients complained at the moment
of bill pay

Coinbase is making me
wait before I can pay you.

I'm too old
for this!

Coinbase still
hasn't verified

me!

I bought bitcoin
but now the

price has
changed so

much I have to
buy more!

Coinbase wont let
me buy enough

bitcoin to pay you



Bought bitcoin only when received bill
38.5%

Lost clients
30.8%

Bought crypto when it went down
15.4%Already owned crypto

15.4%
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My goal of losing the compliance-oriented clients
worked
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15.4% of clients hedged the cost with my
prompting
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My client that moved to Ireland and then
bought a house there sent me the most
frustrated client reaction
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100% of the clients that hedged can't get
enough
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Oh my gosh, my
partner and I check
the price of bitcoin

daily and love it!

I know you don't
give financial

advice but can I
chat with you
about what is

going on in this
industry!

Are you revising the
engagement letter
this year since the

price of bitcoin
dropped?

What is your take
on alt coins?
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100% of the “grandma” clients that
complained are expressing gratitude after
going through the tough learning curve
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Afloat makes my desire to do tax returns
inversely proportional to the price of bitcoin.

Price of Bitcoin

Motivation



LESS THAN IDEAL:

BIGGEST SURPRISES IN THE PROCESS?

Crypto's price did not go
up with inflation 

The onboarding process
for Coinbase takes a long
time 

Identity issues with
Coinbase onboarding 

DeMatteo, Megan. “Bitcoin Doubled Its Value in 2021, Then Nearly Lost It All in the First Month of 2022. Here’s a Look at
Its Price over the Years.” Time, 13 Dec. 2021, time.com/nextadvisor/investing/cryptocurrency/bitcoin-price-history/.
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Price of Bitcoin in that First 14 months
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The Federal Reserve suppressed inflation by
buying debt



MORE THAN IDEAL:

BIGGEST SURPRISES IN THE PROCESS?

2 clients became "hooked" and love
the industry

Time saved in receiving, depositing
checks

Passed transaction fees to clients

70-year-old men learned how to use
Coinbase and got good at it

I didn't have to explain how to copy a
bitcoin address

Immediacy of crypto when the client
said they paid
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